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Note: You have four choices for sach objective type question as AB,CandD.
ﬁ.ﬂﬂﬂmlﬂ'h“!“iﬂhiﬂﬂﬂ”-m jou m

-Hhmcﬂ'mumm#m“ﬂuﬂﬂhmﬂthﬂ=m__
many questions as given in wwwmﬂMMMhﬂM
in case BUBBLES are not filled. Do ot solve question on this sheet of OBJECTIVE PAPER. > ol

(1) Depreciation arises due to'-
(A) Fall in market value < L r(ztsidd (B) Fal in the value of money euf_2. i

a

ijPhrﬂmmwr_.tb;ﬂ-f (D}Both Aand B =uh Bl A
(2) Depreciation is record o - e dniklr) @
(A) An asset ¥ 3¢ (B) An income FlaT  (C)Aloss Kuld (D) Expense &3/

(3) Joint Stock Company Is formed under the Ordinance of P % T SOFLE @

(A} 1984 (B) 1912 {C) 1932 (D) 1925
(4) Arithmetically accuracy of facts of account can not be checked undar.- Fn APl gl W

(A) Double Entry System (~#t () Single Entry System (™ 170
(C) Non-trading concem o Midifd (D) Parnership P 11 (-

(5) ___ sends the goods = B
{A) Consignor (B) Consignee .} (C) Retaler JAAug¢ (D) Wholesaler DA
(6) Consignee is called - <ALy ()
(A} Principal <&t {B) An agent £ (C) Debtor A/ (D) Creditor ##_"?
(7) Del-creders Commission is paid by - -{-r-'ﬁ"ﬁ*r#ifl-b m
v (C) Deblor 5 (D) Creditor #7577

{A) Consignor "# (B) Consignee ./~
(8) The person who joins individually in partnership business IS called - =t ..;.m““w.:ﬁ}{l,h_{,ljzd’,, (8)
(A) Sharehoider £~ (B) Partner /. {C) Firm ¢} (D) Agent =
(8) The partners liability is - wdmgasb? @)
(A) Limited ».# (B) Uniimited »s’? (C)Both AandB Uhs Bl A (D) None of these 2= 2o

(10) Pmm_rrmpnrmmnp business - AL “.a-;; 2
(A) Profit Lo {B) Interest » (C) Commission '_.;"Ir (D) Dividend I"‘J.

{11) mmmuhnmmrnmmuma '”‘J!J'J{JLJ,%WM
(A) Minor partner Ui (8) Major partner &)

(C) Nominal pariner .oV (D) None of these /e 2o/
(12) ___issussprospectus.  (A) Joint Stock Company J¥({h /7




#H*ilﬂ mm*w Showthe
Company's books.

Ll L3 o0 3o e 18 SIS
& Adil purchased the van for Rs.150,000/- and it mmmmmmiwum ©On Diminist

Balance Method Show van account for the four years.

500 H1F @) etlesindt LB 0 Bk M j‘ .
A Sdaaimndy (i) -I':..ﬂww..,,u.c:M# Fiala .
Wi, 50000 ﬂ’d—'éé-r-:rmlfd"ﬂi&» fe 1 20000 Pl B, 15000 A BosliFoml e L2 . :;;
7 Gulzar and Bashir formed a partnership on 1st January, -_{;’;L—_rifILLLfer}mmﬁgH{M ..qa*' I
2015, They agreed that cut of profits- (i) Gulzar should receive salary of Ris. 500 per mankh. mm :
capitals should be allowed at 6 % per annum {iil) Remaining profits be divided egually.
Gulzar contributed capital Rs.50000 on sl January, 2015 but Bashir brought his capital Rs 100,000 on 1st April,
2015, During the year drawings were, Gulzar Rs 15000 and Bashir Rs 20000 Profit before the above noted salary
- Prepare profit and ioss appropnation account and capitals accounts \

AL ) -LL el Foil K
S 42015 (iide s 50000 AP
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and interest were Rs 50000 Reguired

of partners.

‘&P 20%'&"; 'ICHJU{]_J-"I:“J_{ o ol o 10 U"Idl-'u, 20000 Jfl*fﬂ-ukﬂmﬂp’*u 200000/~ hw m Hatl
éJEJ(w'JJ'FJfUJJ ,_,_Jiu .u_ulfr; A 2{1{1& _,_{_'pul"g.umm{f 1ML;H;' 1.';3 E 5 E :
y Limited was formed with a authorised capital of Rs 200000/- divided into 20000 shares of Rs o

The company offers to public for subscription for 10000 shares on 20 % premium. The company re
for 12000 shares. No allotment was made 1o the applicatons of 2000 shares and their application mone

Pass necessary journal entries and prepare balance sheet also.
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and its

2. Attempt any six parts.
(1] What is meant by Single Entry System?
{i}  VWhat is meant by Statement of Affairs?
(i) What is meant by Profit and Loss Statement?
() What is meant by yeesiphPayment Account?
(vl  Wyhatis meant by Legacy?
{vi]  Define Life Membership Fee
{wity  What is meant by Donations?
[wiil)  VWhat is meant by Capital Fund?
{x}  What is meanl by Deficit?
3. Attempt any six parts.
(1] Define Private Company.
(it} What is meant by Issue of Share on Discount?
il Define an Underwriter
L What is meant by Subsidiary Company?
{v) What is meant by Authorized Capital?
(vi]  What is meant by Normal Loss?
(viiy Define Consignee.
{viij What is meant by Del-Credare Commission?
fix}  Define Consigno

4. Attempt any six parts.
(i} What is meant by Nominal Partner?
(i) Whal is meant by Firm?
(i) Define Partnership Deed.
(v)  What is meant by Major Partner?
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